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IFRS BEsTsEE2%E  Michel Prada

A message from Michel Prada, Chairman of
the IFRS Foundation Trustees

Ohayo. Financial reportir; L
It is my pleasure today to express my warm- standards for the
est wishes to your organisation on the occa- world economy
sion of the 15" anniversary of the Financial
Accounting Standards Foundation in Japan.
You were established in 2001, pretty much k e
the same year as us, and therefore we are cel- o
ebrating together.

During that period of time we've been working very closely in a very friendly and productive
way to develop standards that are internationally excepted around the world.

Two events were quite important.

The agreement we had in 2004, to converge Japanese standards and international standards,
and the decision that was made by Japan in 2009 to permit the voluntary adoption of IFRS for
internationally exposed companies in Japan.

And we are happy to see that, today, 140 companies have adopted or about to adopt, which rep-
resents nearly 30% of Tokyo market capitalisation.

The Foundation has also been very generous and supportive in setting the so-called Asia-Ocea-
nia office in Tokyo that develops the publication of the standards, research, and relationship in
the region, and we are very thankful for your generosity in developing this office.

I have visited Japan several times but in my capacity as Chairman of the IFRS Foundation, I
visited Japan three times.

And lastly I was welcomed warmly by Kazuaki Kama. And I am very happy to foresee another
visit in the near future for a Board meeting of the Trustees in Tokyo in May 2017.

In between I am sure that we will continue of fruitful and friendly corporation, I wish you all the
best and I foresee the development of our partnership.

Sayonara.
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A message from Hans Hoogervorst, Chairman
of the International Accounting Standards
Board

Financial reporting .

standards for the
my congratulations on the 15" birthday of the Wi

ASBJ.

As you know, I enjoy working with my col-

Yes, and of course, I would also like to add

I«)l\l)l T]y

leagues and friends at the ASBJ very much.
The quality of your work is just outstanding,
your devotion to accounting is fantastic, and your friendship is also highly appreciated by me.
You know, I like to come to Japan at least once a year, I will be coming again next year.

And we will maintain our friendship also in the next five years.

And I am really looking forward to working with Yukio and his team in the years to come.

I wish you a very pleasant day.
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