What you can expect
from me

IASB Chair  Andreas Barckow

It's been a privilege to take over from the past Chair of the International Accounting Standards
Board (IASB), Hans Hoogervorst, in July this year. I hope to be able to continue his esteemed
leadership in the organisation and become a good custodian of the IASB’s achievements and
mission to develop IFRS Standards that promote transparency, accountability and efficiency in
capital markets.

My first month in post tells me that the IASB is going to be busy over the coming years with
several significant projects in the pipeline. We are currently undertaking our agenda
consultation where we are seeking feedback from our stakeholders to establish our work plan
for the five-year period from 2022 to 2026. Japanese stakeholders are passionate about
accounting and provide much-appreciated input and support at many levels and I would very

much like to receive feedback from Japan to this vital consultation by 27 September.

Under Hans'direction, the TASB oversaw the successful completion of four significant Standards
covering financial instruments, revenue recognition, leases and insurance contracts. You can

expect post-implementation reviews for these in the near future.

I am aware that among our ongoing work, the one that has received much attention from our
Japanese partners and stakeholders is our considerations on goodwill and impairment. I am clear
that our deliberations and decisions must be built from the feedback of our stakeholders around
the world, with the overall objective of improving the information that investors get. Over the
coming months, we hope to be able to report how we wish to collaborate with preparers, users,
auditors and regulators on this important piece of work.

Notwithstanding these ongoing programmes, the IASB has also got to be aware of and respond

to present and future challenges. The rise of crypto currencies and, more recently, of special

purpose acquisition companies, so-called SPACs, deserve our attention. There has been mounting
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interest into sustainability-related financial disclosures, with climate change being very much at
the top of the agenda. I don't expect all of these issues to lead to solutions and agenda-setting
activities from the IASB. Some may not even be for us. For example, on ESG reporting, our
Trustees are working on the proposed creation of a sister board to the TASB that would be

concerned with setting Standards for sustainability-related financial disclosures.

The above have certainly kept me busy in my first month but there are also adjustments to be
made on the personal front as I am in the process of moving from Germany to London. I am
looking forward to meeting the IASB members and the IFRS Foundation staff members in
person from September and working with them closely on issues that matter to all our
stakeholders. Dependent on covid restrictions around the world, I hope to have a busy travel
schedule to meet our international stakeholders and partners in person. This will also include a
visit to Japan as soon as possible.

To sum up, I will certainly do my utmost to continue, maintain and preserve the heritage Hans
has left for me, by working with my fellow board members and our stakeholders to deliver
sound accounting solutions and support those applying our requirements. At the same time, I
wish to see us remain open for and cognisant of topics that show up on the horizon, to be
prepared and act when needed. In delivering to that end, I look forward to working with you

over the next five years to come.
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